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HaunoHanbHbIe Uenu u ctparterndyeckue sagaum Poccuun, 2019-2024

Yka3 [Npe3ngeHta PO ot 07.05.2018 (c ydyeToM 13 HaUMOHaANbHbLIX MPOEKTOB):
» pocT BBI1 Poccun Ha aywly HaceneHuda B 1,5 pa3sa

* BXOXXKAEeHUEe B NATb KPYNHEeULWmnXx aKOHOMUK Mmpa, obecnevyeHme TemMnos
9KOHOMMYECKOro pocTta Bbille MUPOBBLIX MPU MHADNAUNK HUXKe 4%

e NoBbliLLeHne 0o 25% ponun B BBI1 nHBecTnumn B OCHOBHOWM KanuTarn
* POCT NPON3BOAUTESNILHOCTU TPYyAA HE HMXKE S NMPOLIEHTOB B roA

* yBeJfiIn4YeHne HecbipbeBoro akcnoprta Ao $250 mnpa B roa: MalLlMHOCTPOEHUS -
0o $50 mnpa, arponpoma - oo $45 mnpa, yenyr — ao $100 mnpa B roa

* YBENNYEHME YNUCeHHOCTN 3aHATbLIX B cdhepe MCI1 Ao 25 MnH. 4enoBek
* YBENMIMYEHMNE CTPOUTENBLCTBA XUNbA A0 120 MIH KB. M B roA,

* CHNXKEeHUe B ABa pa3a ypoBHA 6eaHocTu B Poccunckon denepaunm

NcTouHuK: kremlin.ru
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[To3avuma Poccum no utoram 2018 rona

« BBI1 HomuHan — 103,6 TpnH pyo. (oueHka) = $ 1,5 TpnH (11 mecto B Mmupe)
« BBIM no MNMINC - $ 4,0 TpnH (6 mecto B Mupe)

- BBI1 HomuHan Ha aywy — 710 Tbic py6. = $ 11 Tbic. (60 mecTo B Mupe)

* BBI1 no INMNC Ha aywy HaceneHusa — $ 27 Ttbic. (48 mecTo B mupe)

* NpousBOAUTENILHOCTbL TpyAaa — 26 $/yac (EC — 56 $/yac, CLUA - 65 $/4yac)
* M(HBECTULMN B OCHOBHOM KanuTtan — 17,6 TpnH pyo., 17% BBI1

* HecbipbeBoU 3KkcnopT - $ 150 mnpAa (oueHka)

* YICNEHHOCTb 3aHATbLIX B chepe MCI1 - 16 mnH Yyen. (2 MNH — cpeaHue,
6,5 MNH — manble, 7,5 MNH — MUKPO NpeanpuUATUS)

* XXMNMULLHOE CTPOUTESIbCTBO — OKOJTI075 MJIH KB. M (OLEHKA)
* Konn4yecTBo begHbIX (aoxon meHee 10 Toic. pyb.) — 18 MnH Yen.

NcTouHuk: MB®, PoccTtaTt, baHk Poccum




NcTouHnk: OICP
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NCTOYHUKN PMHAHCUPOBAHUA Pa3BUTUA: MUPOBasA NpPaKTUKa

UcTOYHUKM (puHaHCUpPOBaAHUA NpoeKkToB, 2017 T.

2% Sk

\

“ IJoJirm

“UYacTHEIM KanmuTall

LUT'oc. dmHaHCUpPOBAHUE

“Tl'ocymapCTBEHHBEE CyOCHUIONU




© B. A. T'am=a, 2019

MCTOUYHUKKN MHBeCcTULUUN B OCHOBHOM KanuTtan B Poccum

» COOCTBeHHble cpeacTBa — 52%

> NMpuBneYvyeHHble cpeacTBa — 48%

* rocyagapcTBeHHble cpeactea — 16,5%

* KpeauTbl 6aHKoB — 11,2% (13 HUX MHOCTPaHHbIX — 5,4%)
* KOprnopaTuBHble 3anMbl — 5,4%

e [10J1€BOE y4acTume B cTpoutenbcree — 3,3%
(M3 HUX HaceneHue — 2,8%)

* NMPAMble MHOCTPaHHbIe nHBecTuunm — 0,8%
* pboHOOBbLIN PbIHOK — 0,3%
* MHble — 10,5%

NcTouHuk: PoccTaTt
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AKTUBbI CEKTOPOB (PMHAHCOBOro pbiHKa Poccuun (mnpa py6.)

NcTouHukK: baHk Poccuum
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BaHKOBCKUe aKkTUBbI: permoHanbHbIW acnekT, 01.01.2019

* Poccunckana ®eagepaumn = 94,1 TpnH py6. (100%)

* MockBa = 85,5 TpnH py©0. (90,8%), cpeactBa KnMeHToB = 54 %
» CaHkT-lleTepOypr = 2,4 TpnH pyo. (2,6%)

* AUHble pernoHsbl! = 6,2 TprH py6b. (6,6%)

* PAasaHckaa obnactb = 21 mnppg pyo. (0,02%)

NcTouHuk: baHk Poccum




© B. A. T'am=a, 2019

O6wmue npobnembl permoHanbHbIX pHaHcoB Poccun

* OTCYTCTBME €ANHOro rocygapCTBeHHOro nrnaHa npocTpaHCTBEHHOIO coumanbHO-
akoHomum4yeckoro passutua Poccumckon depepaunm ¢ LI no kaxxgomy pernony

* BbICOKWUM YPOBEHb U3BATUN rocyaapcTBa U3 3KOHOMUKU (BCe BMAObI
oba3aTenbHbIX nnatexen) — oonee 40% (B Kutae — 21%, B CLLUA — 32%)

* ynnaTta HanoroB KpynHeWuLwnx kopnopaunum He no MecTy OeATeNnbHOCTU B
permoHax, a no MecTy HaxoXAaeHus UeHTpanbHbIX OPUCOB B Meranosnucax

* KOHUeHTpauusa douHaHCOBbIX pecypcoB (0Kos1o 95%) KpeAUTHbIX U1 PUHAHCOBLIX
opraHn3aumm n MHCTUTYTOB pa3BUTUA B MockoBckoM pernoHe n CaHkT-lleTtepbypre

* HeadpheKTUBHOE UCNOJSIb30BaHUe Mep rocyaapCcTBeHHOU NoanepPX KU — B
OCHOBHOM, MOny4atoT fyylune KpeanTocrnocobHble KOMMaHUM pa3BUTbIX PEMTMOHOB

* OTCYTCTBMUE B OONbLIUHCTBE CYOBEKTOB (PMHAHCOBO-0QHKOBCKUX CUCTEM

* HEPa3BUTOCTb B CTPaHE M perMoHax 1 He[JoOCTYNMHOCTb MHCTPYMEHTOB NMPOEKTHOro
domHaHCcUpoBaHUA (OTCYTCTBME MHBECTULMOHHbLIX OaHKOB U (OOHAOO0B)
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CocTosiHMe 3KOHOMMUYeCcKoro passutusa Pa3aHcKkon odbnacTtu

« BPIN = 380 mnpa pyo. (0,5%), 335 T1.p./yen. (B Poccumn (6e3 MockBbl) 450 T1.p./ven)
* luBecTnumumn = 57 1.p./yen (B cpeaHem no Poccun 108 T.p./ven.)

 [logyweBou poxop = 25 1.p./yen. (B LUPO B Tponke aytcanoepos)

* PermoHanbHble 6aHKKM = 3 WIT. (akTuBbl — 21 mnpg pyo., 0,02%)

» CpeacTBa Ha cyeTtax ropnuy = 49 mnppa pyo. (26%), 44 T1.p./4ven. (B PO 120 T.p.)

* Bknagbl chumsnuy = 143 mnppa pyo. (74%), 127 1.p./4en. (B PO 195 1.p.)

» KpeguTsbl: ropnuua = 100 mnppa pyo., 89 1.p./ven. (no Poccun 220 1.p./vyen)

* Kpegutbi: MCI1 = 32 mnpa pyo6., 29 1.p./4en. (no Poccumn 29 T.p.)

* Kpeoutbl: umsnuua = 101 mnpa.pyo., 90 1.p./4yen. (no Poccun 102 1.p.)

« IMUCCUSA LEeHHbIX Oymar = 4 Bbin. Ha 393 mnH pyo6., 350 pyb./yen. (B PP 1,4 1.p.)

* AHOCTpaHHbIe UHBECTULMUN = oTpuuaTernibHoe canbao (OTTOK $ 1 MiH)
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PuHaHcbl Poccun: geHexHble pecypcbl, 01.01.2019, TpnH pyo6.

* eno3unTbl opraiunsauum = 32,3
* BKIMaAabl HaceneHus = 28,5
* BaNIlOTHbIe pe3epBbl = 23,2
* HANMUYHbIe B pyonax = 10,3
* HAfIMYHbIEe B UHOCTPAaHHOU BantoTe = 9,0
* roccpeacTBa Ha cyetax B LIb = 8,5
* cpeacTBa 6aHkoB Ha cyeTtax B LUb = 5,8
Bcero =117,6 TpnH pyo., U3 HUX HaceneHue - okosno 40 TpnH pyo.

PUHaAHCOBbLIE pecypcChbl 4OCTATOUHbI ANA pa3BUTUA — HEODXOAUM
9P PEKTUBHBLIN MEXaHU3M Mpeobpa3oBaHus coepeXeHnm B MHBECTULIUA

NcTouHUK: baHk Poccuun
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TpaHCMUCCUOHHbLIN MeXaHU3M npeobpa3oBaHNA coepexeHUn B UHBECTULUN

* HALMOHalbHbIe NPoeKTbl GOpPMUPOBaAHNA COBPEMEHHbIX OTpacneBbIX PbIHKOB
4yepes MHCTUTYTbl Pa3BUTUA U NporpamMmsbl LieneBoro dnHaHCUpPOBaHUS

* FOCYJapPCTBEHHbIE, MYHULUMNANbHbIE, TOCYAAapCTBEHHO-4YACTHbIE, BMpXXeBble U
KOMMep4eckme oonmraumMoHHbIe nporpamMmmMbl Anst Ou3Heca n HacereHus

* CUCTEeMA UHBECTULMOHHbIX 6AHKOB 1 NPOEKTHOro hMHaAHCMPOBAaHUA

* IporpamMma pa3BuTuUst MHCTUTYLMOHAlNbHbIX MHBECTOPOB

* ACNONIb30BaHMe BantOTHbIX pe3epBOB ANl UMNOPTA COBPEMEHHbIX TEXHONOIrmm
« bopmMmpoBaHme pasBUTbIX permoHanbHbIX (PUHAHCOBbLIX CUCTEM

* KpayA-TEXHONOrMmn NPMBEYEHNsa CPeacTB HaceneHmsa B hMHaHCUPOBaHNE
MPOEKTOB, pa3BUTME NHbIX POPM Yy4acTUS HaceneHnsa B UHBECTULMOHHOM NpoLecce

* HOBasA nNpuBaTuU3aumsa Kak KoMmneHcaumna 3aMopoXXeHHbIX B 90-e roabl BKNaaoB

* leranu3auusa TeHeBOro kKanurtana (Bceobuias 6be3ycnoBHaga yrofioBHO-NpaBoBasa U
HaroroBasd aMHUCTUS) U BOBNEYEHNE €ro B MUHBECTULIMOHHBLIN MpoLLecc

cTouHuk: baHk Poccum




bnarogapro 3a BHUMaHue!

Bnaanmup lam3a

[Mlpencenatenb Coseta 1111 Poccuu

No do1HaAHCOBO-NPOMbILLUNEHHOUN N UHBECTULIMOHHOW MONUTUKE,
npe3ngeHT NHBecTUUMOHHO-KOHCanNTUHrosoun rpynnbl « OOKy,

KaHONOaT S3KOHOMUYECKUX N PNANHECKUX HAYK

+7(905)586-61-98
GamzaV@gmail.com
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